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TRANSEURL ENERGH Disclaimer

This presentation and its enclosures and Paegeptaiomi)cdas( berai pafotdeic ejdoibryt ITQompesyoen mnevE ntho gx s Ctohi @ nft €t h e Mdnagert),isaely foSusecatthei t i e s
presentation to investors held in connection with the proposed bond placement by the Company and may not be reproduced or redistributed, in whole or in part, to any other person.

To the best of the knowledge of the Company and its board of directors, the information contained in this Presentation is in all material respect in accordance with the facts as of the date hereof, and contains no material omissions likely to affect its import.
However, no representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information, including projections, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to any

errors, omissions or misstatements contained herein, and, accordingly, neither the Company or the Manager or any of their parentor subsi di ary wundertakings or any such personods officers or
indirectly from the use of this Presentation. This Presentation contains information obtained from third parties. Such information has been accurately reproduced and, as far as the Company is aware and able to ascertain from the information published by

that third party, no facts have been omitted that would render the reproduced information to be inaccurate or misleading.

This Presentation contains certain forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking statements concern future circumstances and results and

other statements that are not historical facts, sometimpméiojiedesdifiiepd abng ot hédewori datiebeli éaemso, edipeces e e-mikpgsamments €0 p ai
contained in this Presentation, including assumptions, opinions and views of the Company or cited from third party sources are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual events to differ

materially from any anticipated development. None of the Company or the Manager or any of their parent or subsidiary undertakings or any such personé6s officers or employees providelekigny a
statements are free from errors nor does any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. The Company assumes no obligation, except as

required by law, to update any forward-looking statements or to conform these forward-looking statements to our actual results.

AN INVESTMENT IN THE COMPANY INVOLVES RISK, AND SEVERAL FACTORS COULD CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE MATERIALLY DIFFERENT FROM ANY FUTURE

RESULTS, PERFORMANCE OR ACHIEVEMENTS THAT MAY BE EXPRESSED OR IMPLIED BY STATEMENTS AND INFORMATION IN THIS PRESENTATION, INCLUDING, AMONG OTHERS, RISKS OR UNCERTAINTIES ASSOCIATED WITH THE
COMPANY®6S BUSI NESS, SEGMENTS, DEVELOPMENT, GROWTH MANAGEMENT, FI NANCI NG, MA R K E VORE GENERALAY GENERAN ECORIEMIG ANDGNSNESS CONDITONST OME
CHANGES IN DOMESTIC AND FOREIGN LAWS AND REGULATIONS, TAXES, CHANGES IN COMPETITION AND PRICING ENVIRONMENTS, FLUCTUATIONS IN CURRENCY EXCHANGE RATES AND INTEREST RATES AND OTHER FACTORS.
SHOULD ONE OR MORE OF THESE RISKS OR UNCERTAINTIES MATERIALISE, OR SHOULD UNDERLYING ASSUMPTIONS PROVE INCORRECT, ACTUAL RESULTS MAY VARY MATERIALLY FROM THOSE DESCRIBED IN THIS

PRESENTATION. THE COMPANY DOES NOT INTEND, AND DOES NOT ASSUME ANY OBLIGATION, TO UPDATE OR CORRECT THE INFORMATION INCLUDED IN THIS PRESENTATION.

No representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information, including projections, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to any errors,
omissions or misstatements contained herein, and, accordingly, none of the Company or the Manager or any of their parentorsubsi di ary wundertakings or any such personds officers or eympl oy
from the use of this document.

By attending or receiving this Presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your own analysis and be solely responsible for
forming your own view of the potential future performance of the Companyds business.

This Presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities in any jurisdiction to any person to whom it is unlawful to make such an offer or solicitation in such jurisdiction.

In relation to the United States and U.S. persons, this Presentation is strictly confidential and is being furnished solely in reliance on applicable exemptions from the registration requirements in reliance on applicable exemptions from the registration
requirements under the U.S. Securities Act of 1933, as a raregstreddnderithe SecuiiteeActulm thetUnitedsStates, thedBonds afetbeing Bfteredite andinaay @nly beurchdseddoyr and w
investors who are fAQualified Institutional Buyer so ( QI BesohRueil44h or anothehavailable examptiog from fegistationeundér4hé PecunitiesiAetr Thet Borels ndag motbe puichased byfc t i n
for the benefit of, persons resident in Canada.

Bondholders will not be permitted to transfer the Bonds except (A) in the United States, (i) subject to an effective registration statement under the Securities Act, (i) to a person that the Bondholder reasonably believes is a QIB within the meaning of Rule
144A that is purchasing for its own account, or the account of another QIB, to whom notice is given that the resale, pledge or other transfer may be made in reliance on Rule 144A, or (iii) pursuant to an exemption from registration under the Securities Act
provided by Rule 144 thereunder (if available), and (B) outside the United States in accordance with Regulation S under the Securities Act (including transactions on the Oslo Bars).

This Presentation speaks as of 19 February 2010. Neither the delivery of this Presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, create any implication that there has been no change in the
affairs of the Company since such date.

This Presentation shall be governed by and construed in accordance with Norwegian law, and be subject to the exclusive jurisdiction of Norwegian courts in Oslo.
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TRANSEURD ENERGH Obj ective

TSU wants to put the Karl-101 well on production.

We have a success waiting !

A Russians drilled 8 deep wells at Karlavskoye that all produced gas & condensate
A TSU drilled the Karl-101well in 2008 before the well control incident

A Logging identified 800m net gross reservoir and 100+m of net reservoir

A Produced gas to surface from 3 reservoirs sections
A Only 900m sidetrack required, 30 days to drill and 30 days to test
A Have access in April to a new modern drilling rig

A TSU believes in the huge potential of the discovered fields in Crimea
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TRANSEURL) ENERGH nghllghtS

A Preferred option is full funding to pursue 3 projects to increase production in
2010

A Full funding of NOK 130 min for Ukraine, new oil venture and Canada

A Minimum funding of NOK 75 min required for Ukraine karl-101 well.

A Work programme provides monthly net profits by mid 2011 over $1.0 min per
month to service interest and principal.

A TSU can offer security using:
A liquid assets in the form of Eaglewood Energy shares worth CDN$17 min

A 50% of the shares in Mattson Holdings Ltd, that owns 50% of the Canadian Beaver River field
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TRANSEURD ENERGH Funding Strategy

A Preferred option to partner up, but no acceptable offers received
A Equity dilution is excessive

A Bond funding
A 3 year bond @ 12% with early payment flexibility
A Repayment plan using cash flow from projects
A Secured with Eaglewood Energy and Mattson shares

A Share the upside with bond holders by issuing warrants at attractive prices
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The Bond issue

TRANSEURD ENERGH

Transaction overview

Timeline and Key conditions

A Loan:

A Maturity:

A Payment:

A Loan amount:
Asize:

A Coupon:

A

Awarrants:

Alssue price

A Face value

A Amortization :
ATrustee:

A Purpose:

A Manager:
A Listing:
ARating:

Secured loan with fixed rate and detachable warrants
3 years.

Interest payment semi annually

NOKm 75-130

NOK 500.000/USD 84.000

Fixed 12% p.a. for NOK

Fixed 10% p.a. for US$

120,000 Warrants per denominational Bond
1 and 2 year maturity split for the Warrants:
Year 1: 60 000 Warrants at NOK 0.5

Year 2: 60 000 Warrants at NOK 1.0

NOK 500,000

NOK 500,000.

No

Norsk Tillitsmann ASA

Proceeds from the Bond Issue will cover the drilling and

completion of the Ukraine Karl-101 well, repayment of Series A

Debentures and secure working capital for 2010. If a maximum

|l evel is reached, pursue devel opment
River asset in Canada, and pursue the possible acquisition of an

oil asset.

Orion Securities AS

ABM (Bond)and OTC (warrants)

No

CET

iBook

and

of

t

application

Co

he

A Application period: 19 February 2010, at 09:00 CET to 11 March 2010, at 17:30

period may be closed

mpanyodés sole discretion.

A Allocation: on or about 12 March 2010

A Payment: on or about 16 March 2010

A Delivery of bond and warrants: on or about 18 March 2010

A Documentation: Term Sheet, Subscription Form and Investor Presentation

AThe Bond issue is subject to; i) The Bond Issue is subject to the approval and
finalisation of the loan documentation by the Trustee

i ssuero6s Beaver
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TRANSEURD ENERGH Q4 Accounting Highlights

A Transeuro has assets in Canada and Ukraine and interests in Papua New
Guinea through shares in Eaglewood Energy and a back in right to 4
exploration license.

A TSU restructured in 2009, present healthy balance sheet

End 2008 | Q3 2009 | End 2009 | Proforma with
$22 min bond
Equity Ratio -0.32 0.57 0.63 0.45
Asset base 45.0 30 43 63
Liabilities 59.4 12.9 15.8 34
Operating Cost ($min/yr) 6.0 2.0 2.5 2.5
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TRANSEURD ENERGH Q4 Accounting Highlights

AEagl ewood holding below 20% so shares Oav

A Oil & Gas Property down $14 min. $11 min when Eaglewood no longer consolidated
and $3 min of TSU properties

A Accounts Payable at $5.5 min with $3.5 min to Questerre. Will continue to pay down
gradually

A $4min in convertible loans. Series B paid on Jan 29t and Series A with new loan
A G&A in 2009 of $3.1 miIn will reduce in 2010 as staff fewer and reduced legal costs

A $4.3 mIn income tax liability on EWD shares is an accounting requirement and will
not results in an actual tax payment

A No significant asset value for Ukraine even though RAG settlement indirectly values
assets at $100 min. Due to Euro 1 purchase price for RAG.
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TRANSEURD ENERGH Bond Placement Options

TSU has 2 forward options depending on the money raised

Full funding: secured against 9.3 million Eaglewood Minimum funding: secured against 9.3
shares, TSU Warrants and Mattson shares: million Eaglewood shares, TSU warrants:
Ukraine Karl-101 $7.5 million Ukraine Karl-101 $7.0 million
Canada operations $1.3 million

Oil Acquisition $5.0 million

Payment of Series A Payment of Series A

debenture $2.0 million debenture $2.0 million
G&A for 2010 $2.5 million G&A for 2010 $1.5 million
12 months bond interest $2.6 million 12 months bond interest  $1.5 million
Financing fees $1.1 million Financing fees $0.6 million
Total $22 million Total $12.6 million
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TRANSEURD ENERGH Cash Flow Forecast

Al | Profit .
rz;“mﬁ”iorno) ' Profit Forecast
20 =
Full Funding
15
" Strong cash flow in 2011 to meet
debt obligations
5
i e =
5
OAGC Gas Sales B Karl-101 0O BR Compression
0O Oil Asset B Eaglewood B Annual G&A Cost
Activity & Annual net profit (SMM) Start 2010 2011 2012 2013
Ukraine AGC gas sales contract (1.2 mmcf/d) Q32010 0.5 1.0 0.8 0.6
Ukraine Karl-101 (20 mmcf @ $5.5/mcf & 1000 bbls per day at $70/bbl) Q22011 0 7.0 15.0 15.0
Canada (compression + abandonment fund) Q32010 0 0 0 0
Oil Asset (2 work overs at 500 bbls oil per day) Q32010 1 4 3 25
Corporate G&A (2.5) (2.5) (2.5) (2.5)
Annual net cash flow (US$ million) (2.0) 9.5 16.3 15.6
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TRANSEURD ENERGH Cash Flow Forecast

Annual Profit Profit Forecast

($million)

g Minimum Funding

l Strong cash flow in 2011 to meet
B debt obligations
T ! | |

O AGC Gas Sales B Karl-101 B Annual G&A Cost

Activity & Annual net profit (SMM) Start 2010 2011 2012 2013
Ukraine AGC gas sales contract (1.2 mmcf/d) Q3 2010 0.5 1.0 0.8 0.6

Ukraine Karl-101 (20 mmcf @ $5.5/mcf & 1000 bbls per day at $70/bbl) Q22011 0 7.0 15.0 15.0
Corporate G&A (2.5) (2.5) (2.5) (2.5)
Annual net cash flow (US$ million) (2.0) 5.5 13.3 13.1
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TRANSEURD ENERGH

Asset Review - Ukraine

Investment Objective: Prove commercial reserves and commence sales

Karlavskoye
AMean 472 Bcf in place

Pipeline network

resources
ACrymgeologia hold 5 yr
expl. License till 2014____
AJAA with 72% profits
A9 ol d o6deep
APipeline on license

Krasnapolianskoye
AMean 3 Bcf in place /
resources
ACrymgeologia hold 5 yr
expl. License till 2012
AJAA with 72% profits

A10 old wells
AGas sales start Q1 2010

Main office in
Simferopol

TSX-V: TSU
Oslo Axess: TSU

Povorotnoye
AMean 101 Bcf in place
resources
ACrymgeologia hold 3 yr
expl. License till 2011
AJAA with 72/60% profits
A7 old wells
APipeline near license

Viad 28 well
A10-15 bopd from 650m
AcCan elect to drill more

wells

Www.transeurgenergy.com
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TRANSEURD ENERGH Asset Review - Ukraine

A All Licenses renewed

A Gas sales contract signed with first revenue expected Q2 2010. Covers G&A
A Negotiating with government to remove old local rig & retain modern rig

A Letter of Intent signed with Weatherford. Backup to upgrade local rig.

A Target drilling in May 2010

A RAG Settlement summary
A TSU owns 100% of Scythian
A RAG granted call option on 12.5% of Scythian shares, backed by a pledge of 12.5%
of Scythian shares, valid until Scythian invests a further US$70 million in Ukraine.
A TSU can buy back call option at any time by paying US$13.5 million + interest

A TSU can use remaining 87.5% to fund activities
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TRANSEURD ENERGH Karlavskoye Field

The largest 6 d i s c ofielein @richéa

One of the largest in Ukraine

e

‘\‘\‘\ ALTTRNARBIREES (/

2700m

Turonian 7\ Drilled & logged in 08
Ci12 800m gross pay

c13 100m net pay
2 % (" asraosmrange
C16 Flared gas

A-18 3553m _J Gas samples to lab
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TRANSEURD ENERGH Karlavskoye Field

Project Timeline 1 Karl-101 well

Feb Secure funding

Mar De-mobilise old Russia rig

April Mobilise Weatherford rig to site

May Commence sidetrack to re-drill reservoir
June Commence testing operations

July De-mobilise Weatherford rig

Juli Mar Gas plant and pipeline

Cash Flow

Target 20 mmcf and 1000 bcpd

1500 UAH ($5.5/mcf) & $70/bbl sales price
Net profit = $1.5 min per month
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